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ABOUT CONFERENCE

ABOUT CONFERENCE
The understanding of Islamic Economics and Finance can offer new alternatives in preventing or avoiding 
economic and financial crises. What can be done in this field should be investigated and alternative 
concrete products and ideas should be put forward. In this context, although it is not yet possible to 
say that it is at a sufficient level, positive developments in the field of Islamic Finance in the world and in 
Turkey are somewhat heartening. National and international symposiums, congresses, conferences and 
panels organized in this field continue to add intellectual value to the subject. The "4th International Islamic 
Finance and Accounting Conference", which draws attention as one of the most important scientific 
activities organized in this context in Turkey and which is held regularly every year, was successfully held 
on November 23-25 this year. 167 scientists, sector representatives and policy makers from 13 different 
countries and Turkey participated in the two-day meetings where Islamic Finance and Accounting issues 
were discussed in all aspects.
"International Conference on Islamic Finance and Accounting" is an international conference where 
scientific research in the following areas is shared and the problems of interest-free systems are 
discussed.

* Islamic Finance
* Islamic Banking
* Islamic Economics
* Islamic Insurance
* Islamic Business
* Islamic Financial Institutions:
   - Management and Organization
   - Human Resources
   - Accounting
   - Marketing
   - Audit
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CONFERENCE
VISION, MISSION, GOALS
Due to Islamic sensitivities, the demand for banking and insurance systems 
that operate on a profit-sharing logic instead of traditional banking and 
insurance systems for evaluating their savings, securing their assets or 
meeting their resource needs is increasing day by day. In order to meet 
this demand, banking and insurance systems are being established in 
Turkey and in the world, and academic studies in this field give direction to 
these systems. The vision of our conference is to be the most important 
and reputable International Islamic Finance and Accounting Conference 
that guides the sector to become the center of interest-free finance, 
first regionally and then globally, in line with the increasing foreign trade 
opportunities with Islamic countries and Istanbul's vision of becoming a 
financial center.

"International Islamic Finance and Accounting Conference", organized 
by Gaziantep Hasan Kalyoncu University, brings together academics, 
academic and professional researchers, policy makers, industry 
representatives and students from around the world with the mission of 
being the most prestigious international Islamic finance and accounting 
conference in Turkey. 

The aim of the "International Conference on Islamic Finance and 
Accounting" is to create a platform to discuss and debate what can be 
done to increase the effectiveness of Islamic finance institutions in the 
world and in Turkey. For this purpose, it is to bring together researchers and 
academicians in the scientific world, policy makers in public administration 
and sector representatives under one roof. The studies and discussions 
will pave the way for this sector to play a greater role in increasing the 
welfare of individuals and society.
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PREVIOUS CONFERENCES

“1st International Conference on Islamic Finance and Accounting” was organized in Gaziantep 
with the cooperation of Hasan Kalyoncu University and Yıldız Technical University and hosted 
by Hasan Kalyoncu University. Around 30 papers from different universities around the world 
participated. The conference started with the opening speech of the Minister of Finance at the time, 
Mr. Mehmet ŞİMŞEK. Senior executives of participating banks and representatives of regulatory 
institutions attended in the conference. Papers were presented and discussions were held on 
the conventional banking system, accounting and financing methods, interest-free (participation) 
banking, finance, and accounting systems at the conference.

 “2nd International Conference on Islamic Finance and Accounting” was organized in Istanbul, 
hosted by Yıldız Technical University with the cooperation of Hasan Kalyoncu University and Yıldız 
Technical University. Academicians from different universities around the world participated in the 
conference with approximately 30 papers. Academicians who are experts in their fields, senior 
executives of participation banks, and representatives of regulatory institutions and organizations 
attended the conference.

“3rd International Conference on Islamic Finance and Accounting” was organized in Gaziantep 
between May 26-28, 2022, again in cooperation with Hasan Kalyoncu University and Yıldız Technical 
University and hosted by Hasan Kalyoncu University. In our conference, which has become more 
international every year, 79 leading academicians from 10 different countries presented their 
opinions, ideas and suggestions on many areas of Islamic finance, Islamic economics, Islamic 
insurance, Islamic business and business management in Islamic financial institutions. The papers 
were published as a book titled “Current Research in Islamic Finance and Accounting” edited 
by Prof. Dr. Mazlum ÇELİK and Prof. Dr. Mehmet KAYGUSUZOĞLU. In the sector session, the 
participation banking system, its problems and opportunities were discussed. In the academic 
panels, “Islamic Finance and Islamic Business Practices” and “Islamic Economics and Development” 
were discussed within the scope of preventing economic crises.
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PREVIOUS CONFERENCES



OPEN CEREMONY AND WELCOMING REMARKS

Prof. Dr. Mazlum ÇELİK
Chairman of the Conference Organizing Committee

Welcome to the 4th Islamic Finance and Accounting Conference, which is organized to raise awareness and find solutions to the 
participation banking and insurance system, which is an alternative to traditional banking and insurance systems and offers a solution 
to those who have problems in meeting the need to evaluate and secure their investments due to interest sensitivity. I greet you all 
with my most sincere feelings. Today, we are proud to open the 4th Islamic Finance and Accounting Conference at our university 
together with all stakeholders of the field, including our students. Although there were disruptions due to the pandemic, we are 
participating in our conference, which we started with 30 papers in 2016, with 167 academicians and 75 papers from 13 different 
countries this year. I greet you all with my most sincere feelings. Although there are disruptions due to reasons such as pandemics 
and earthquakes, we are participating in our conference, which we started with 30 papers in 2016, with 167 academicians and 
75 papers from 13 different countries this year. In addition, sector representatives who accepted our invitation and attended our 
conference within the scope of university-sector cooperation, who organize and manage interest-free systems in our country and 
around the world and who personally take part in the field, are now taking their places in the hall. In addition, finance and accounting 
managers from important companies of our Gaziantep city that create value for the country also participated in our conference. As 
you can see, today we are proud to open our 4th Islamic Finance and Accounting Conference together with all stakeholders of the 
field, including our students. This year, Durham University, Sakarya University, Ankara Social Sciences University, International Islamic 
Economy and Application and Research Centers and Malaysian Islamic Sciences University made significant contributions to our 
conference. I would like to thank them for their cooperation. 

As every year, I would like to express my gratitude and gratitude to our General Manager of Ziraat Katılım, Mr. Metin Özdemir, who 
sponsored our conference this year, and to the Ziraat Katılım family, and to Mr. Gürkan Çakır, head of the Ziraat Katılım Strategy and 
Planning department, who was representing us in our hall. Apart from these, I would like to express my gratitude to our Chairman 
of the Board of Trustees, Mr. Cemal Kalyoncu, our Deputy President, Haluk Kalyoncu, and our rector, Mr. Türkay Dereli, for their 
unwavering support of our conference. In addition, I cannot thank enough our organizing committee members, the dean and faculty 
members of the Faculty of Economics, Administrative and Social Sciences, our students and our friends working in administrative 
sciences, who contributed to all stages of our conference, from its planning to its execution, and who did not shy away from taking 
responsibility. Durham University faculty member, Dr. To Mehmet Asutay, to Mr. Sunat Atun, former Minister of Finance and Energy of 
the TRNC and currently a Member of Parliament, to the Chairman of the Insurance and Private Pension Regulation and Supervision 
Board, to Prof. from the University of Islamic Sciences Malaysia. Dr. Zurina Shafii, lecturer from the University of Birmingham, Valentino 
Cattelan, lecturer from Hamad Bin Khalifa University, Dr. Dalal Aassouli, Vice President of the Islamic Development Bank Zamir İqbal, 
IMF Executive Board Member Dr. I would like to thank Mahmut Muhittin for his participation and support.

 I respectfully greet all participants, wishing it to be a nice conference.
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Prof. Dr. Türkay DERELİ
Rector, Hasan Kalyoncu University

In fact, as Hasan Kalyoncu University, we always maintain a structure that proves our claim in terms of administrative and social sciences 
and prioritizes the national and spiritual values and sensitivities of our society. We talked about artificial intelligence (AI) coming, finance 
is affected by everything. That's where something happens in China. A war breaks out etc. You see, all systems are interconnected and 
affected. Very naive. Therefore, this finance has become even more important. And it is very important to be able to carry out all of this 
within Islamic sensitivities and around the sensitivities of the society. Apart from that, of course, like AI, a blockchain technology called 
crypto technology has emerged, which has a profound impact on the whole world and that no one is aware of. This blockchain theory, 
software and AI, has actually touched upon financial technologies as well. Therefore, they have a great impact on this ecosystem. For 
example, I remember it very clearly. There were also discussions here last year. There were conversations. Papers were presented. We had 
discussions about how AI will affect blockchain technologies, thus crypto technologies, and financial technologies, and how this will reflect 
on the Islamic finance and accounting side. Of course, a lot of water has flowed under the bridge in one year. Other things happened too. As 
a matter of fact, as you know, we experienced an earthquake on February 6, which was unforeseen. As a result, this had great effects on the 
economy. It had an impact on us too. In fact, this caused the conference to be held slightly delayed. As far as we can see, we are recovering. 
Of course, our country is also affected by the system the world is in. The earthquake caused us to be more affected by some things. We 
have come this far in this process. What do we do now? I think this will definitely be one of the main discussion topics of this conference. But 
I had such a request last year. We also said that we would truly support scientific research, especially on the subject of fertility. But since last 
year, friends, let me say that we have not received any requests regarding this matter. So let me give you some information. But I remember 
here last year, for example, we met and talked with our esteemed CMB chairman. It was discussed here too. I also gave him the good news. 
Let me say that we are getting ready, the local and national crypto technologies and ecosystem, its infrastructure and its bureaucracy are 
being prepared. I think we were going to give the good news that he was ready today and tomorrow. Sir, I took it from you, but maybe you 
would give me the good news. Developments are continuing, perhaps slower for some and faster for others. Of course, we organized the 
3rd Congress last year. My teacher summarized it. I sign everything that the congress president, my esteemed teacher Mazlum Çelik, said. 
Let me thank everyone he thanked again, so that it doesn't get too long. Because I am more curious about the opening speech of our CMB 
president. I am also looking forward to our teacher Asutay's keynote speech for our audience. Therefore, I will make a brief summary and 
ask for your permission. Of course, starting with the inspiration and strength we received from the 3rd Congress, which was held with great 
success and participation last year, we appreciated these positive developments together with the participation of 167 scientists from 13 
countries this year. And we organized our congress with the participation of the highest level institutions and organizations of the sector.
Two separate panels and valuable speakers on Islamic finance practices and Islamic finance and development will be with us soon. As 
Hasan Kalyoncu University, we are working with all our strength to give our young people the best education opportunity in this field, as in 
every channel and field. We attach importance to providing the best education and conducting scientific studies with qualified research to 
solve the problems of our stakeholders together with our stakeholders. And as always, we know that our board of trustees has our back in 
this matter. We are grateful to them.
By accepting our invitation to our 4th International Islamic Finance and Accounting congress, where the results of scientific research in 
the field of Islamic finance and accounting will be discussed and discussed in all its dimensions, we welcome you, our dear participants, 
stakeholders, and of course our sponsors, from inside and outside, from far and near, to Ziraat Katılım. I would like to express my gratitude 
to all of you. What I would like to underline most in this comprehensive organization is, of course, our congress president Mazlum Çelik and 
his team, our esteemed Yıldız Özkök teacher who has recently collaborated with Birmingham University in England, all our professors in the 
faculty and of course our dean Hanifi Aslan, for such a wonderful event. I would like to thank you very much for organizing the event and 
bringing us together with you, and I would like to give a strong applause. 

Thank you.
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OPEN CEREMONY AND WELCOMING REMARKS

İbrahim Ömer GÖNÜL
Chairman, Capital Markets Board of Turkiye

Participation finance is developing as a field for savers who are sensitive to interest rates. At the same time, participation finance 
contributes greatly to bringing the under-bed savings of these savers into the financial system and has a great potential in this regard. 
Participation finance's focus on moral values, prioritizing social justice, supporting production and creating positive social ethics are 
important opportunities for the development of participation finance. Due to the opportunities offered by participation finance, interest-
free finance issues constitute one of the important agenda items in capital markets and the financial world around the world today. While 
murabaha and musharakah commercial certificates are among the alternative capital market instruments for interest-sensitive savers 
and entrepreneurs, the most in demand today is sukuk. The interest-free financial product development process, which started with the 
partnership certificates of the State Industrial and Workers' Investment Bank in our country, continued with income sharing certificates, 
profit and loss sharing certificates and income indexed bonds. We have reached today's stage with lease certificates. Lease certificates 
have taken their place as a new product in our capital market. Participation, which was added to the capital markets law in 2012, was 
accepted at the legal level for the first time with capital market products. Regulations regarding lease certificates were updated on various 
dates and brought to their current state, taking into account international practices and demands from the sector. With these updates, in 
addition to lease certificates based on ownership, we have introduced lease certificate types based on management contract, purchase 
and sale, partnership, work contract, or mixed contracts consisting of several of these, to our legislation and market.

In parallel with the growth trend that the lease certificate market has achieved in recent years, we expect the share of other lease certificate 
structures in total issuance to increase. Participation indices, created through the initiatives of intermediary institutions previously operating 
in the capital market, have been traded within Borsa Istanbul since 2021. These are Borsa Istanbul participation indexes, stock exchange 
participation indexes and participation face index, participation all index, and in parallel with these, 5 different types of sustainability 
participation indexes are traded on the stock exchange. In this context, in order to encourage investments and financing that will contribute 
positively to sustainability, the sustainable debt instrument, which aims to provide financing to thematic projects that are compatible with 
climate change or contribute to reducing the risk of climate change, has been replaced by the green lease certificate in February 2022. We 
have approved the issuance of sustainable green lease certificates with an income of 5 billion TL from 2022, when the legal infrastructure 
on this subject is completed. Within the scope of these approvals, the issuance of green sustainable lease certificates worth 550 Million TL 
in 2022 and 500 Million TL in the first 9 months of 2023 was approved. Issuances, which have been increasing in our country since 2010, 
comply with the principles of participation finance, and capital market instruments play an important role in our capital market today. And 
they will continue to develop and continue their roles in the future. We know this. Sukuk exports amounted to 105 billion TL in 2021, 102 billion 
TL in 2022, and 87 billion TL in 2023. We expect these figures to increase further in the future.
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Insurance and Private Pension Regulation and Supervision Authority (SEDDK) is an institution established in 2020 and operating in Istanbul. It 
can be thought of as a combination of the Undersecretariat of Treasury and the Insurance Supervision Agency. While the Undersecretariat 
of Treasury is more about regulation and the Insurance Supervision Agency is about supervision and supervision, we have achieved 
an integration in the form of the Insurance Regulation and Supervision Agency. The field of participation insurance is an area ripe for 
development, for which we have made serious efforts to legislate, especially recently. Our doors are always open to our friends who want 
to work or do an internship. I would like to give information about this subject and then start my presentation.

What is participation insurance? In fact, you know that there are risks in life that we call risks. We have insurance for our vehicles, life 
insurance and fire insurance. These are always protection against risks. Agreements made to compensate for the losses that may arise 
from the realization of these risks are a definition that is very compatible with participation insurance. In the context of this agreement, the 
participants come together and, unlike insurance, the participants share the loss after the premiums collected. Participation insurance 
has basic elements and points of difference from traditional insurance. The first of these is the prohibition of interest, and the other is the 
absence of uncertainty. The other is the ban on speculation. Because speculative elements evoke things similar to gambling.

The first examples in the world appeared in the 1980s and in Sudan. It was later implemented in Malaysia in the eighties. Afterwards, fires 
break out in Indonesia, Saudi Arabia and Middle Eastern countries. In fact, currently there is only Islamic insurance in Saudi Arabia, that is, 
100% Islamic insurance is implemented. In our country, it starts in 2009. Now, as we see in 2017, our premium production was around 1.3 
billion TL. When we look immediately to 2023, you can see that we have reached around 13 billion TL. There is a strong growth of 125% here. 
The share from the sector increased from 3% to 5% in 2017-2023. Based on this, we think that the participation insurance sector has a lot of 
potential. Apart from that, the participation-based fund size is also quite nice. Currently, there are approximately 159,000,000 participation 
funds in the system, which is around 25% of the total funds. We think that this shows a very good growth trend. You will see on the far right 
that while it was at 8% in 2017, it has now increased to 25% and we think it will progress further.

As SEDDK, we attach great importance to developing legislation on important parameters in terms of managing risk processes and financial 
processes. We have been working very hard on this for about a year. In this regard, I would like to give information about the legislation 
and what we are planning in the long term and medium-long term. Because regulations have an important place in the growth of the 
sector, its sustainability and contribution to financial stability. The participation pool consists of a pool we call the risk fund. We think that 
the branch-based nature of this fund, where individuals have premiums, will actually be beneficial in sharing data. In other words, people in 
different branches do not assume each other's risks. We have this kind of thinking. Apart from that, a positive balance can occur in insurance 
branches. We consider that you can save this as a reserve and apply for these reserves through the company's corresponding operator to 
avoid any indebtedness. Apart from that, there is a concept we call management fee. Because the company manages the fund where the 
situations I just mentioned occur. We think that it would be healthier if this was based on performance and would be very useful in protecting 
people's rights. We are considering making changes to this type of regulation, both to prevent companies from falling into a debt spiral and 
having problems with capital adequacy and to create a sustainable pool. We think that this will improve both the competition and efficiency 
of the sector. At this point, I end my presentation.

 Thanks so much again.

SECTOR REPRESENTATIVES SESSION

Emine Nur Öztürk Alkan
Head of Participation Activities Regulation Department, Insurance and Private Pension Regulation and 

Supervision Authority
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Since our establishment in 2015, we have been working with all our strength to encourage our country's real sector and our stakeholders 
to production and investment, adhering to the principles of interest-free banking. As Ziraat Participation Bank, our first question is not 
only to make financial decisions such as balance sheet size and profit, but also to be a pioneer and participation bank that contributes to 
the development of interest-free finance in Turkey and on a global scale. By determining the needs of our country, we continue our work 
without slowing down, which will deepen the participation banking sector, increase its share in the total banking sector, and contribute to 
the 2025 targets of our sector. While carrying out these studies, we develop products and business models that comply with interest-free 
banking principles, and on the other hand, we attach importance to finding organizations that will contribute to participation banking.
“Finance” comes to the fore along with participation banking. As this capital accumulation increased in 1975, the Islamic Development Bank 
was established. A bank is being established in Dubai. As Turkey, we entered the sector in our country in 1985 with Faysal Finans Albaraka, 
in 1989 with Kuveyt Türk, in 1991 with Anadolu Finans and in 2015 as the Ziraat Katılım family. We see that the share of Vakıf Katılım and 
Emlak Katılım in 2016, which was 4% in 2019, has reached 8.5% as of today. We are in the industry with 6 players. We are established on the 
foundation of Turkey's Participation Banking. As you know, until 2005 it was a Private Finance Institution. We were added to the banking 
law in 2005. We continue our activities within the scope of banking law. Here I will be talking about the adventure of participation banking 
in the last 5 years. Our graph with columns on the left shows the story of Participation Banking in the 5-year period between 2018-2023. 
Participation Banking has achieved an average annual rate of 57% in the last 5 years. When we take into account Participation Banking, 
that is, the total banking sector, we see that there is a growth of 40% in the total banking sector. The current total size of our Participation 
Banking is 1.7 trillion as of 30.09.2023. The total size of the banking sector is around 21 trillion. When we look at the adventure of the last 9 
months, that is, 2023, not the last 5 years, we see that Participation Banking has grown by 50% and the total banking sector has grown by 
47%. This tells us that, with the participation banking strategy document, we aim to have a 15% share of the total banking pie in 2025. When 
we look at this adventure, that is, the cake, yes, while the share of our Participation Banking in total banking was 5% in 2018, it is 8.5% as of 
today, 8.5% as of September 30, and even 8.6 when we look at the latest data. We can say that we pushed the 9's. But our goal is to get 
15 out of 100 total units, that is, to occupy a 15% share. Of course, we aim to provide the customers of this conventional bank not by gaining 
the customers of banks operating in the interest-based system, which we call conventional, but through titles where we can reach more 
efficient, higher quality customers with a higher service quality. In other words, we aim to grow Participation Banking by attracting new 
customers who have not met Participation Banking. When we look at the loans heading, as you can see on the left in the loans heading, 
there is a 48% growth in Participation Banking, and when we look at total banking, there is a 36% growth. After the loan, we are progressing 
rapidly in total banking. When you look at the adventure of this title, we have come from 5% to 8%.

 We maintain our current position in equity. As I conclude my speech, as Ziraat Participation, as I mentioned in my speech, how can we 
further develop this sector, not only in financial size items, how can we add value to this regulatory participation bankers' legislation in our 
country and globally, how can we develop new products and how can we be beneficial to our society? We keep questions like these as our 
first priority. I would like to thank you very much for giving me this opportunity and making us a stakeholder in this beautiful organization, and 
I wish you good presentations. 

Thanks.

Gürkan Çakır
Ziraat Katılım; Head of Financial Management Department
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He is the Director of the Durham Centre for Islamic Economics and Finance, the Programme Director for MSc in Islamic 
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Former Minister of Economy and Energy, Former Minister of Finance, Member of Parliament, Turkish Republic of 
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He was born in Gazimağusa in 1973. After completing his high school education, he graduated from the Department of 
Economics at the University of Leicester. He completed his master's degree in Logistics Management at the University 
of Nantes in France in 1996, and his master's degree (MSc) in Maritime Management at the University of Plymouth in 1997. 

He was elected as a Member of Parliament from the Ulusal Birlik Partisi in the elections of April 19, 2009. He was appointed 
as the Minister of Economy and Energy in the Derviş Eroğlu cabinet established on 5 May 2009. He was reappointed as the 
Minister of Economy and Energy and continued in this position until June 13, 2013. He was elected as UBP General Secretary 
on October 8, 2013. He served as the Minister of Economy, Industry and Trade in the CTP-UBP coalition government 
between 15 July 2015 and 4 April 2016. On April 16, 2016, he was appointed as the Minister of Economy and Energy in the 
UBP - DP Coalition Government. He continued this duty until February 2, 2018. 

He served as the Chairman of the Economy, Finance, Plan and Budget Committee in the TRNC Republican Assembly 
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On November 5, 2021. He was appointed as the Minister of Economy and Energy in the UBP-DP coalition government. He 
served as minister until February 21, 2022. He served as the Minister of Finance in the UBP-DP-YDP Coalition Government 
established on February 21, 2022. This duty ended on April 25, 2022. He served as the Minister of Finance in the UBP-
DP-YDP Coalition Government established on May 12, 2022. He resigned from his post as Minister on July 26, 2022. He 
continues his duty as Gazimağusa Deputy
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and PhD both in Islamic Finance from Durham University, United Kingdom. She was awarded ACCA Professional Level 
Certificate and a Certified Islamic Financial Planner.

She authored Islamic finance-related books in areas of Islamic financial planning, Shariah governance and audit, and Islamic 
accounting published by Penerbit USIM and IBFIM.

Prof Dr. Zurina delivers training on shariah governance and audit, Shariah risk management and Islamic banking, finance, 
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that the Islamic normative discourse has experienced from classical times to the contemporary global market. On the 
subject, he has recently coined the notion of a Typewritten Market to describe the peculiar connotations that the current 
law of Islamic finance holds (in the form of a process of Shariah compliance) in comparison to the application of Islamic law 
in the practice of Muslim medieval trade (Arab Law Quarterly, 2021).
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Sustainability is now an important lifestyle, but it is also a discourse and there are many studies on this subject. There are many academic and 
empirical studies on this subject, both aimed at producing policies. Within the scope of Islamic Finance, the concept of sustainability has an im-
portant place, as mentioned by the Head of Capital Markets with the example of sustainable Islamic or participation index in the stock market. 
At the current point of Islamic finance, it is important to answer the question of how sustainability can be achieved. Although this may seem 
like a positive development, it actually highlights a serious dynamic. Because Islamic finance must be sustainable due to its inherent features. 
Therefore, there should not be a term such as sustainability at the beginning of this concept. This point I mentioned shows us that there is a 
problem and that problem needs to be examined seriously. Sunat just talked about indebtedness in his presentation. Debt is one of our biggest 
problems right now. For example, how useful has Islamic banking been in reducing this debt and spreading wealth to society? In this context, 
what has been done about the sustainability of people, societies, and the environment? These stand before us as important problems. As Su-
nat stated, there is an important problem of human sustainability in the region. If we consider that the same things have been done by Muslims 
in the region we live in, especially in the recent Gaza events and previously in Syria, Yemen, and other places, this time in Muslim-held regions, 
we should remember that we have experienced serious problems in ensuring the security of people in our region and ensuring sustainability 
in this context. is required.

We need to look at how we can reorganize Islamic banks in a way that acts with Islamic logic and meets the expectations of all stakeholders, 
rather than as institutions based on the dominance of capital. When we look at Islam's place on sustainability, we see that the world was 
created on a balance and that it is about the continuity of this balance. Therefore, you have to consider the rights of all stakeholders. If there 
is any problem in the environment, you do justice to the environment by reducing your growth and ensuring that the environment can renew 
its growth. What is expected from people in the role of Caliph is to maintain this order, this balance and ensure justice. What we say in Islamic 
economics is a Tawhid-centered thought and each stakeholder complements each other in the economic sense. It is to reach integrity by 
completing each other. So I complete you, we complete the environment, we complete the climate and we complete the soil. The existence of 
each of us is directly related to another stakeholder. You can create justice when everything complements each other. When justice is lacking, 
you provide that balance with benevolence. From where? Because growth should only occur within this blend. My growth should not hinder 
your growth. My growth should not hinder the growth of the environment. From where? Because God created everything and everyone 
based on their nature, to achieve the best. Therefore, it is necessary to ensure that everyone and everything, the environment, the soil, the 
climate, and the human being can       reach their best point within the framework of those possibilities. As an extension of the understanding 
of grace, everyone and everything around us is entrusted to us, and therefore we need to approach each person's growth area with respect. 
These are not only things we have to do voluntarily but also things we are obliged to do. For example, paying zakat is not charity. It is giving the 
rights of the society to the society.

With the Maqasid methodology we use, the 8 categories you mentioned are religion, human rights, one's right, ensuring one's intellectual de-
velopment, next generations, socialization, creation of existence, and ecology. We have divided each of them into alternative categories. If we 
are talking about yesterday, there are different sub-concepts and different indicators under it. Instead of seeing the contradiction of Islamic 
banking as a sustainable Islamic bank, we have to move to a new paradigm that emphasizes that Islamic banking should already be sustainable 
within the framework of Islamic logic. 

Prof. Dr. Mehmet ASUTAY 
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As for the issue of Islamic finance, I do not want to pass without mentioning Gaza. Even though the ceasefire was reached, the history of the 
world will never forget that the whole world, especially the Western countries, watched this atrocity, this extraordinarily huge and terrible mas-
sacre, by supporting this geography, which has taught us, our geography, a lesson in humanity for years, by remaining careless and supporting 
it from behind the scenes, without doing anything. At the beginning of my words, I would like to mention that when Palestine is mentioned, 
three things come to my mind. One of them is, of course, the holy relic Masjid al-Aqsa. The second important point is that for me, my homeland, 
Cyprus and Palestine, were separated from the Ottoman geography at the same time.

Islamic economics and finance is an area that I have been following with interest in recent years, and in fact, I am currently working on a do-
ctoral study. When we say Islamic economics and finance, the first thing that comes to everyone's mind is an interest-free banking system. 
Because the interest-free banking system sounds very interesting to the ears, when the Islamic economy and Islamic finance are mentioned, 
everyone has the perception of interest-free banking, interest-free financing, and an interest-free environment. In 2018, the size of Islamic 
banking in the world was 2.5 billion dollars. Only 1% of the world's wealth. In 2021, this figure increases by 3.95 billion dollars. This corresponds 
to only 0.62% of the world financial markets. However, when we look at world production, 25% of the world’s production comes from Islamic 
countries. So there is something very serious wrong somewhere. There is something seriously missing somewhere. Again, when we look at 
the trade figures between Islamic countries, I see that it has increased to 19% in recent years. Since 2009, I have attended many economic and 
financial meetings of Islamic organizations and Ministry of Treasury meetings in different capacities on behalf of my state. I think it would not 
be unfair to make this observation that although we agree with and support all of the discussions and decisions taken, we see that very few of 
them are implemented. Because all of these are issues that require political determination, ownership, and acting with the consciousness of 
the ummah. Look, after taking a look at the figures we have just stated, I would like to make the following determination. Islamic economy does 
not only consist of Islamic finance. Islamic economy is a huge ecosystem on its own, dear friends, and it is actually an area with a much bigger 
potential. However, as we have stated, all the data reflected in the visible balance sheets are of great interest to us. Since that printed money 
expresses itself as financing, we all know the financial aspect of the matter.

The wealth of the world's 100 richest people is equal to the wealth of almost half of the world's population today. One in five people have to 
spend their days earning a wage ranging from $3-$5. The wealth of 1% of the richest people in the world is greater than the wealth of the re-
maining 99%, and at this stage of the world, 225% more of the world's national product equals global debt. It is a fact that this brutality, which 
left its mark on history, unfortunately, took place before the eyes of the entire Islamic world. In Cyprus, I don't know if you have heard of him, 
there was a very well-known saint who was accepted recently. His Excellency Sheikh Nazım Kıbrısi. We call him Sheikh Baba in Cyprus. Rest 
in peace. He has a very famous saying. He says that when the Turks take over the Islamic world, there will be no problems in the world or in 
the Islamic world. He said that those days would be the rebirth of Islam. I would like to express here that I hope those days are near, and the 
leader who will lead that leadership is today at the head of our homeland, the Republic of Turkey. You listened patiently, thank you very much.

Sunat ATUN
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This is the content that is the current development in Sariah assurance, sharia governance and assurance in global practice. We shall go quick-
ly, and this is the one that the focus will be on how the sharia assurance could assure both the compliance requirement as well as the maqasid 
proposition that has been shared by hoca Mehmet Asutay just now, and how that will give implication to us as the Muslim countries in the 
world. We have the OIC, member countries, and Turkey and Malaysia as two of the countries that are strong in collaboration; understanding 
governance and assurance will help us in policy formulation. This is, you know the situation in Malaysia, and I saw from the presentation from 
the participating bank just now, as well as what sister Amina has shared on the private retirement saving and which is on the Islamic private 
retirement saving, and also I think what we have in Malaysia is also similar to that we have in Turkiye as well. So in Islamic Financial Institutions, 
we have the figure where we have 19.69 trillion globally, and the sharia governance and assurance in many countries have been established, 
so what we can do is we could borrow what we have from Islamic financial institutions to other sectors that is in Islamic Capital Market, where 
in Malaysia we have nearly 700 Sariah complying companies. And co-operative sector In Malaysia, we have the State Islamic Religious Council. 
Here, as a country

We have the Hajj funds. These are the Sharia-based institutions depending on the sector that I have mentioned, so it includes banking, Takaful, 
and retirement funds. Also, we have industry practitioners there, the regulators, in Malaysia we have the central bank, commissioners, and 
so on, similar to what we have here. We have civil society, which means that non-government organizations are always on their tools to look 
to govern or provide checks and balances to what banking or Islamic banks or Takaful do. We have the Islamic Capital Market governance as 
well; the Malaysian Security Commission has issued the Maqasid Sariah deadlines, which may be for the researchers who are looking into the 
Maqasid Sariah study to extend this on the Islamic Capital Market thinking, how they look at their implementation of Maqasid Al-Sariah. Mind 
that it is an institution I’m with as the Sariah advisor. What the institution does is that, in addition to ensuring Sariah compliance, we the Sariah 
advisors will look also on the impact of Maqasid, by taking like Prof. Mehmet Asutay has mentioned about, taking the element of the SDG and 
the SD. We put it under the Maqasid impact, and we track it. Now we are following 5-6 elements as a start, and that would be our objective as 
well. In addition to performance objectives within the organization. 

Notably, for Brunei, has a dedicated internal sharia audit framework, so it really goes into detail on guiding the banks on how to do the sharia 
audit, so for those learners who would like to look into shariah assurance to really know how to conduct sharia audit, this is a good reference for 
you to look at. This is the project or advisory that we do, which I think will open many opportunities, and much positive implementation in maqa-
sid sharia reporting in the Islamic Capital Market because historically, all the 700 companies, the 696 companies that are listed on Borsa, do not 
communicate on how they adopt and also report the maqasid sharia, and why actually they are on the list of sharia complying. So they refrain 
from engaging in communication with the stakeholders on why they are on the list, and what are the risks for that if they are not on the list. So 
this company has commissioned us to look into what they could do, what element they could communicate to the stakeholders, and what 
value they promote when they are under the Sharia-compliant list. So, we look into maqasid disclosure item. Then, we produce the maqasid 
disclosure report. We, of course, benefit tremendously from the word of our hoca just now, I mean the one that mentioned Hoca Asutay, be-
cause one of the researchers said to me they go to the element of maqasid by others. However, yours are the most perfect ones they must 
go back to you. Then, in the maqasid disclosure report, and also in Sariah governance and compliance, there is oversight and monitoring on 
Sariah compliance to make sure there is no element of Sariah non-compliance. And whether to look into the calculation of Zakat payment for 
Muslim ownership. That is all that I would like to highlight in my sharing today, Alhamdulillah, on Sariah governance in the Sariah-based sectors 
and how important Sariah assurance has to be established for the policy to work for us. That is all from me... 
 

Prof. Dr. Zurina SHAFII
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I think that the real meaning of Islamic Finance should be related to a much broader intellectual movement that exists today, which relates to 
the idea of Decoloniality. And this can help us to rethink property rights as the fundamental elements of an economic system. What do I mean 
by referring to “Decoloniality”? Now, if you look at this term, you will find lots of definitions; the basic point is that Decoloniality is not simply 
decolonization. Decolonization is a political process that has been going on for the last 50 years. However, it does not remove some funda-
mental elements of our way of thinking about reality, which is exactly the idea of coloniality. Decoloniality relates to the need that we feel today. 
There is a general feeling about this to learn our way of knowledge in to beyond the forces of modernity and Capitalism. So, Decoloniality is 
not against modernity. We recognize that we have had lots of positive effects from modernity. But, it looks at the dark side of modernity. In 
which sense? In the sense of recognizing how modernity, in reality, has been the cradle of colonization, Capitalism, and, today, neoliberalism. 
So, Decoloniality implies a paradigm, a way of thinking that relates to an idea of restoration and reparation compensation for what has gone 
wrong in the last 50 years. So, Decoloniality is a change of terms in the conversation, and as a legal scholar, I'm working on the side of deco-
lonial comparative law and then how we have to reshape our basic knowledge against a totalizing and the universalizing mode of fault, which 
is related to modernity as an expression of Eurocentrism and imperialism. Property rights are a big concept used in both law and economics, 
which describes the relationship between people and things in various ways. 

Mal is a property. Now, I don't want to enter into a specific legal elaboration of the idea of Mal, which is not really the point of this discussion, and 
I think that this is something that may relate more to the interest of legal scholars. My idea is that by moving from the concept of Mal in Islamic 
law, we can build a conceptualization of Islamic property rights, which is intrinsically a challenge to the capitalist market. Now, if we compare 
the new liberal approach to the Islamic perspective about property rights, there is clearly a radical revolution. The person is not the builder of 
the right; he's an agent of God. So, already, the subject who is entitled to make the decision is limited concerning the value of the good in the 
Islamic legal tradition. From a legal perspective, we also have these two very important concepts, the idea of “huquq and haqq” as the rule and 
the right, even by God.

Dr. Valentino Cattelan
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Since we are only days away from COP 28 to be held inshallah in Dubai, the focus will be very much on climate finance. However, before get-
ting there, I think one of the significant achievements of COP 27 is to confirm that actions in climate finance are actions in development finance. 
Moreover, there is no need to consider this kind of dichotomy. It is a false dichotomy between climate action and development action that can 
give room to solutions of partnerships, participatory finance and Islamic finance, as you defined. Climate actions are about three things. Miti-
gation is decarbonization, investments in renewables, solar opportunities, wind farms, green hydrogen, and decarbonization of hard-to-abate 
sectors with high emissions like steel, aluminum, fertilizers, and sediments.

Adaptation, which was strongly reflected in Sharm-el Skeikh last year, is about areas of focus in water management, food systems, agricul-
ture, investment and resilient settlements, and dealing with desertification and deforestation. So, as you can see if you remember the SDGS 
mitigation, then it corresponds to SDG 7 on, on energy plus it's SDG 7 plus, and then when you consider adaptation in the agricultural food 
system, this is SDG 2. Food security is related to settlements and works primarily locally, SDG 11. It's about opportunities beyond the narrow 
definition of climate action, touching on SDG 14 and SDG 15 in managing the ecosystem. In terms of emissions, their responsibilities are mini-
mal compared to the high emitters like historically US and some European countries and currently China and India. However, they suffer more 
because of the impact of emissions on their lives and what they need to spend on adaptation. Many countries in the OIC world are already 
exceeding the average warming levels of the global system by around 1.2°. So, in many countries in Africa and the Middle East, you will see that 
the average has doubled, more than % 2.2 or 2.4. Countries like the whole of North Africa, for instance. So, we need to pay more attention to 
adaptation measures. So we need those two FSs of floods and fire to manage our lives and livelihoods. That requires investments, invest-
ments of huge magnitudes. Moreover, I am into two studies here, and both of them are available online. One is Climate Action Finance by Vera 
Somwy and Nexon; the other is by Larry Summers and Professor Seg. The one by Vera and Nexon was prepared for COP 27 last year and has 
been updated for this year. The one that is by Larry Summers and Professor Seg is for the G20. As we know, we have several OIC countries 
that are members of the G20, like Turkey, Indonesia, and Saudi Arabia, and we invite observers. Last year, Egypt and India invited us to the 
G20, and that study had an impact. However, here are the gaps in finance: $2.4 trillion is required for funding for climate finance, and the three 
trillion is on the rest of the Sustainable Development Goals. However, let us focus on the 2.4. One trillion is going to be coming from external 
resources. 1.4 trillion is required for domestic resource modernization, including prioritization of budget spending and better domestic reforms 
of the financial sectors. Around 550 million would be coming from the private sector. However, to be mobilized, we need approximately 300 
billion from multilateral development banks like the Asian Development Bank, the World Bank or the African Development Bank and around 
200 million from private from concessional finance, concessional finance. This is basically what is being assumed in funding currently. So we 
need more consideration of how much the current state of finance is. Grants are minimal elements; they are only 5%. Equity participation is 
around 34%, but globally, low-cost profit debt is 6%, and then you get 45% of commercial debt.So climate finance has been very much de-
pendent on that industry, and that needs to change. Moreover, we cannot finance our climate agenda by having a climate crisis. You cannot 
solve a climate crisis by a debt crisis. That is why I have been saying climate finance is insufficient, inefficient and unfair. It is insufficient because 
the 100 billion is only at least a fraction  And then, as always, there are opportunities for trust finance or what. We also need better exploration 
of opportunities to enhance the opportunities for projects using the Zakat funds to enhance people's livelihood. One of the areas of spending 
of Zakat for the poor and the ultra-poor or fuqaha. You can see that there are direct and indirect ways of spending the Zakat funds on them. 
Some of them are, are very compatible with sustainability at large, starting with a simple rule which is very well established in the culture of 
the Islamic countries and the rules of engagement in partnership, that the prevention of harm should be prioritized over breaking the benefits.

Dr. Mahmoud MOHIELDIN
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I might find I talk a bit more repeating the same thing, but I will focus on one key element and maybe also share with you some of our 
experience. First is the question, "Why is sustainable finance becoming increasingly more and more important?" Second, "What are 
the key challenges for mobilizing sustainable finance?" Finally, the third question would be that "what role could Islamic finance play in 
sustainable finance?". We have both witnessed an unprecedented economic crisis this year; COVID-19 pandemic has mostly affected 
the development landscape. At least 100 million people have fallen back into poverty since the pandemic. Further increases in prices 
of food and energy across many countries pose a serious risk to food security. Now, the crisis we have today has introduced struc-
tural shifts in the global economy, and when it's coupled with the dooming climate change, they were likely to have economic costs, 
particularly for the poorer countries, and global economic outcomes.  So, there is a growing realization that the climate relationships 
in the physical environment can slow economic growth and increase the likelihood of disruption and induction in output, employment 
and business profitability. Again, in this respect, the Swiss Re-Institute estimates that climate change could cut the world economy by 
23 trillion by 2050, wiping off up to 18% of GDP of the world's worldwide economy if the global temperature rises by 3.2 centigrade by 
2050. Now, 55 of the most climate-walled countries have suffered climate and substantial economic losses totalling over half a trillion 
dollars in the first two decades of the century. This reminds me of the flooding in Pakistan, flooding in India and many other climate-re-
lated losses.  

Now, We try to make our infrastructure and member country infrastructure much more green, resilient, and sustainable. This is a kind 
of direction that the Islamic Development Bank has incorporated in its own strategy that for our member countries we realize that in 
the COVID-19, many of our member countries, their infrastructure, especially in terms of education, environment and health sector, 
were not necessarily enough and they got exposed to such pandemic very, very quickly. Therefore, the Islamic Development Bank has 
given priority to making sure that in our member countries, we have, encourage, and focus on developing infrastructure that is resilient, 
sustainable, and green. How can Islamic finance play a role as a catalyst for sustainable finance? As you know, there was a; there is, 
there was during the G20, there was a panel of experts asked to look at the NPP and see what NPPS can do and how the NPS can be 
enhanced. That report was led by Larry Summers, and they made some recommendations; the recommendation was that the MDB 
should grow more into asset-based and risk-sharing financial instruments. And that's where I would say that one of the core aspects 
of Islamic finance is being asset-based and risk-sharing, which can fill that gap. The investor is not only just giving it right in the check if 
I share the fact and forget about it, but the investor has skin in the game, investors involved in the project, investors share the reward 
with the borrower while picking up, and it's very fair. So, in addition to that, the core principles of Islamic financing show that economics 
is ethical and reserves the rights of all the shareholders and stakeholders, including human living and the environment. Now, what we 
do from here is basically that, in addition to that, many studies have shown that some in finance, especially the ask base and features, 
are ideal for infrastructure projects, and one of the major risks in infrastructure projects is the risk of project completion in the Green-
field projects. This was the risk that would be mitigated or reduced. Financing is structured on this year's basis at the early stages, and 
once the asset is created, refinancing as an asset is based upon the completion of the project.To make sure that we are able to hold, 
encourage, and invite accessories at this clearing instrument for building this green, resilient, and sustainable function. So, with that, 
thank you so much for your attention, and I appreciate the time. It has been a pleasure to be with you. Thank you so much.

Dr. Zamir IQBAL
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I am very pleased to be with you today during this critical session. Two key trends are shaping the development of the Islamic financial industry, 
which is digitalization and sustainability. Both have gained momentum in the previous years across the various segments of the industry. 
However, there ise more inovation in the banking and capital market segments. We look at the size of the global sustainable finance market; it 
accounted for about 4.5 billion in 2022 and is expected to hit around 29 million by 2032. Moreover, that is a compound annual growth rate of 
20.36% during the forecast period between 2023 and 2032. 
To have pretty much an idea about the importance of impact investing and how we can support the development of sustainable debt capital 
markets, particularly Islamic capital markets. You see a sharp increase between 2017 and 2022 in the number of transactions but lands. And 
then, on the right side, we see the breakdown by allocations across the various asset classes between public debt, tangible assets, and private 
equity. And then you see that the private debt category is substantial. The idea, as I mentioned earlier, is to redirect more flows and financial 
flows to sustainable development but also to better engage the private sector in a way to mitigate this gap. Now, if we move to the Islamic 
capital markets, we know that broadly, we have the Sukuk markets and, of course, the Islamic funds. Moreover, we have seen many issuan-
ces from Indonesia, including in the sustainable Sukuk segment. In most other jurisdictions, the market needs to be developed but is illiquid 
because of the limited number of issuers. However, when it comes to the buy and hold, the attitude of investors typically when it comes to 
investment grade issuances, which is harmful to market liquidity and the development of the Sukuk market.
Moreover, this is where more innovation is needed to support meeting the sustainable financing gap. Moreover, in comparison with the other 
segments, this is where you have high momentum and opportunities for roads. Examples include using intelligent contracts for single issuance 
or if we talk about automated issuance platforms, and I will talk about that at least. Only now if we specifically focus on sustainability integration 
in the debt capital markets among the leading instruments that have been very popular in the past few years. Of course, it started with green 
bonds in 2007 and 2008, and then since 2017, with Green Sukuk mainly coming from Malaysia. However, let us look at the breakdown for the 
asset class. We see much innovation in the third market, typically independent of the green taxonomies.
Global finance and promoting Islamic feedback, particularly to develop Islamic capital markets, we need country country-specifics. In some 
jurisdictions, we still need the related regulatory frameworks, for example, to allow the issuance of Smart Sukuk or to use certain technologies 
like the blockchain or smart contracts. Of course, accountability and good governance, because when we talk about sustainable finance, it is 
mainly about the trustability of the user proceeds, but an assessment. So, it would help if you had the key metrics and indicators to measure 
and assess the impact, unlocking the potential of digital technologies like artificial intelligence, blockchain, data analytics, machine learning, etc. 
These technologies can potentially increase efficiency and, the development of Islamic capital markets and, notably, to cite financial flows to 
sustainable development. We see now that some countries have also strengthened through regulatory action.
Moreover, we have seen there, for example, the EU sustainable finance road map or some developments in Indonesia, where you have dedi-
cated policies and regulations to allow this objective. Now, the opportunities and the gaps are where we see the gaps in many jurisdictions. 
There is room for more innovation regarding Green SRI or Sustainable Sukuk, Cash Waqf Linked Sukuk.
This also looks into the Islamic social finance segment, one of the major segments in an Islamic economic system. But for it to be more efficient, 
there is also potential to integrate the principles of sustainability and digitalization—retail Sukuk, which are still limited to specific markets like In-
donesia and Pakistan. So, we would love to see more Retail Sukuk in other jurisdictions. Islamic venture capital is an essential tool or instrument 
to promote innovations, typically for startups. Moreover, of course, some of the areas that require policymakers action are robot advisory, 
portfolio management, for example, investment and issuance platforms, and more focus on SME finance and other technologies, as they said, 
to unlock the potential of those technologies in scaling up innovation in the Islamic capital markets.
Thank you.

Prof. Dr. Dalal AASSOULI
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2. DAY - 3. SESSION 
Hall: ŞEHİTKAMİL 

Moderator: Prof. Dr Javaid Akhter 

Author and Proceeding Name

ONLINE PRESENTATIONS
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Dr. Safeza Mohd Sapian  
Prof. Dr. Zurina Shafii  
Lecturer Kasumalinda Alwi
The Empowerment of Sharıah-Based Sectors Through Sharıah Governance, 
Rısk Management and Assurance

Researcher Ummu Sulaim Binti Azmin  
Assoc. Prof. Dr. Khairil Faizal Bin Khairi
Implementing Blockchain Technology in Managing Inheritance

Dr. Muhamad Azhari Wahid  
Assoc. Prof. Dr. Ainulashikin Marzuki  
Assoc.Prof. Dr. Wan Amalina Wan Abdullah  
Dr. Nurul Nazlia Jamil  
Researcher Liyana Hazwani Johari
Shariah Committee Mechanism: Impact On Its Performance and 
Takaful Operator’s Performance

Researcher Liyana Hazwani Johari  
Assoc.Prof. Dr. Ainulashikin Marzuki  
Dr. Nurul Nazlia Jamil
The Moderating Role of Risk Management Committee On the Relationship 
Between Corporate Governance Mechanisms and Takaful Performance

Assoc. Prof. Dr. Rosnia Masrukı
Wakalah (Agent-Based) Models in Zakat Allocatıon: 
Insıghts From Malaysıan State Zakat Istıtutıons (Szı)

08:30

08:45

09:00

09:15

09:30

2. DAY - 1. SESSION 
Hall: OĞUZELİ

Moderator: Assoc. Prof. Dr Rosnıa Masrukı  

Author and Proceeding Name
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Assoc. Prof. Dr. Ömer Faruk Tekdoğan  
Prof. Dr. Ali Polat
Ancient Roots of Modern Financing: 
Islamic Finance in the Midst of Conflicting Goals and Identity Crisis

Gülistan Eryolu  
Prof. Dr. Arif Özaydın
Human in Islamic Economy: Moral Human

Dr. Murat Yaş
An Evolutionary Approach to Islamic Financial Innovation

Dr. Halime Karaca  
Dr. Arzu Meriç
Bibliometric Analysis of Studies Conducted in the Field of Islamic Finance and 
Islamic Accounting

Prof. Dr. Fatma Zeren  
Prof. Dr. Hüseyin ATAY 
Lecturer Ali Aygün Yürüyen  
Assoc. Prof. Dr. Zekai Şenol
Comparison of Cash Loans and Savings Deposits in Participation Banking by 
Provinces with Exploratory Spatial Analysis

Dr. Ahmet Tahiroğlu
Participation Index and Prominent Islamic Index Applications in the World: A 
Brief Comparative Analysis

10:00

10:15

10:30

10:45

11:00

11:15

2. DAY - 2. SESSION 
Hall: OĞUZELİ

Moderator: Prof. Dr. Ali Polat  

Author and Proceeding Name

ONLINE PRESENTATIONS
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Researcher M. Ali Emer  
Prof. Dr. Mehmet Kaygusuzoglu
Accounting Practices in Participation Banking Murabaha Transactions

Nur Amalia Aziza
The Comparıson of Internal Audıt Dısclosure in Indonesıa’s Islamıc and 
Conventıonal Banks

Hudayfe Saıd Ahmed
Somali Havaleleri Bankayı Nasıl Etkiliyor

Fatımah Abdulrıdha Hajı Al-Farısee  
Dr. Osman Kurter
The Role of Strategıc Management in Actıvatıng Creatıve Capabılıtıes and 
Achıevıng Competıtıve Advantage: A Case Study of Turkısh Islamıc Banks

Tuğçe Yıldırım
Investigation on the Purification of Objectionable Income in Participation-
Based Equity Mutual Funds and the Transfer of Such Income

Assoc. Prof. Dr. Suna Akten Çürük  
Dr. Gülşah Şen Küçük  
Hasan Hüseyin Kuzucu  
Ayşe Rumeysa Musluk
Evaluation of Crowdfunding Platforms Operating in Turkey in Terms of AAOIF 
Standards

11:15

11:30

11:45

12:00

12:15

12:30

2. DAY - 3. SESSION 
Hall: OĞUZELİ

Moderator: Prof. Dr. Şevket Topal            

Author and Proceeding Name

ONLINE PRESENTATIONS
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